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Re: Outcome of the meeting of the Board of Directors held
on 12" February 2019

Dear Sir,

The Board of Directors of the Company at their meeting held on
12™ February 2019, inter-alia, have approved the Unaudited
Financial Results for the quarter and nine months ended 31%
December, 2018 (copy enclosed).

Thanking you,

Yours faith{-fy
For INDIAN METALS & FERRO ALLOYS LTD.

(PREM KHANDELWAL)

CFO & COMPANY SECRETARY

Encl: As above
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INDIAN METALS & FERRO ALLOYS LIMITED

Regd. Office: IMFA Building, Bomikhal, Rasulgarh, B

hubaneswar - 751 010 (Odishz)

Phone: +91 674 2611000, 2580100; Fax: +91 674 2580020, Fmail: mail@imfa.in; Website: www.imfa.in
CIN: L271010R1941PLCO004Z8

(Fs. in Croves)
r STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 3157 DECEMBER, 2018 |
r Particulars Quarter ended Ning Months anded ‘ Year enged |
31-Dec-2018 | 30-5ep-2018 |; 31-Dec-2017 31Dec-2018 | 31-Dec-2017 | 3t-Ma-20E
(Unaudited) | (Unaudited) |' (Unaudited) | (Unaudited) (Unaudited) ‘ (tudited) |
1, Income | | N
() Revenue from Operations 3242 W77 | 48365 | 1,195.72 | 1359 1782
(b) Other Income 40 18| 679 | 10.99 | 19,18 774t |
Total Income 396.44 398.60 490.44 | 1,210.62 | 1,345.17 1,796.90 |
2. Expenses 1 | |
(a) Cost of Materials Consumed 10610 11,4 193.36 580,14 | 394,65 | i |
{b) Changes in lnventories of Finished Goods (44.28) 5.34 (12.69) (36.81)| (11.02)| 14|
(¢) Excise Duty . . . - | 15 | 368 |
(d) Employee Benefits Expense 4,67 41.64 43.68 12017 | 12674 | 1770 |
(e) Finance Costs 0.4 18.74 9.2 58.91 | 57.97 | 7D |
(f) Depreciation and Amortisation Expense 2488 By 1313 TL1E 74T 10080 |
(g) Foreign Exchange Fluctuation (Gain)/Loss (including MTH) (Net) (28.43) H.18 (14.59) 6L.17 (21.01) (9.69)|
(h) Other Expenses 98.7¢8 X 11473 4.0 | 343 | 35000
Total Expenses 3402 390.12 37485 1,100.9 | 1,078.75 | 151434
3, Profit before exceptional items and tax (1-2) 54.23 8.48 115.59 107.64 | 266.42 | 18236 |
4, Exceptional Items - (Income)/Expense (refer Note No. 3) 3.47 (12.63) . (3.18)| - -
5. Profit before tax (3-4) 50.76 113 115.59 116.82 | 165.42 | 18135 \
6, TaxExpense: | ‘. Jl
- Current Tax 0.97 817 317.4) 37.45 £1.31) ?SATLJ!
- Deferred Tax 15.11 (8.6) 3.45 (5.53) 108 0.31),
1. Profit after tax (5-6) 34,68 21.49 T4.74 B4.91 182,03 186,53
8. Other Comprehensive Income/(Expense)
- Items that will not be reclassified to profit or loss (net of tax) (0.69) (0.5 0.30 0.62 1.78 .35
9, Total Comprehensive Income after tax (7+8) 33,99 20,96 75.04 85.53 183.81 184.58
10, Paid-up Equity Share Capital (Face Value Rs. 10/- each) 16.98 16.98 16.98 2698 269 ’ 16.98
11, Other Equity excluding Revaluation Reserves | 118880
12, Earnings per share-Basic & Diluted (in Rupees) 12.85 .97 Iy 147 *67.48 8.9
(*not annualised) - I
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Segment wise Rev,

. Cumulative Preference Shares.

4. Special Leave Petitions (SLP) filed by Utkal Coal Limited (UCL', a Subsidi
Utkal °C (Bidding matter) and (i) compensation for land and mine inf
Central Gavernment fssued orders for the auction process of Utkal 'C alang with five other
(i) UCL is hopeful of an amicable resclution of the compensation matter with the Govemnment of India and
finalisation of the said Compensation matter, no accounting adjustments have been made by UCL in "

The entire operations of the Company relate to three broad operating segments viz. “Ferro Alloys”, "Power” and “Mining™.
3. Exceptional Items for the quarter ended 315t December, 2018 amounting to Rs. 3

iaryof(hetompany]befmﬂmeﬁmﬁe&m(mﬂhrmd
mmmt‘cimmmmemmmmmn
blocks, to be allotted to Government companies

net exposure in UCL as at 31st December, 2018 amounting to Rs. 111.42 crore invested as equity and Rs. 263.45 crore given as unsacured lgan,

5. In view of the circumstances detailed above in Note No. 4 and considering the probabili
October, 2014 the Company has postponed recognitian of income from interest on
31st December, 2018 is lower by Rs. 8.24 crore and Rs. 27.20 crore respectively.

6. Previous year/periods’ figures have been rearranged/regrouped, wherever considered necessary, to make them comparable with these of currert peried.

Place : New Dethi
Date : 12th February, 2019

enue, Results, Assets and Lizbilities
(Rs. ia Crores)
m Quarter ended Nine Months ended | Year ended |
31-Dec-2018 | 30-Sep-2018 | 31-Dec-2017 3t-Dec-2012 31-Dec-2017 | 31-Mar-2018
{Unaudited) (Unaudizad) (Unaudited) UnaucSted) (Uneudtad) [Aucsted)
1. Segment Revenue
::)l :f:;:ﬂm 381.54 017 “5.32 1,160.02 1,268 15 1,697.55
) Mining 106.05 9651 |, 103.82 308,41 3 w5
A e 61.04 2n Q4 12416 116,45 129.54
T T 0.78 0.8 0.66 120 1.65 2Q
| Less: Inter Segment Rever 549.41 531.98 62327 1,613.19 1,709.48 2,333.4%
Net incame from Operad n:s 167.23 149.31 153.35 45105 £21.53 £33 85
P — 382.13 382.67 459.52 1,162.14 1,269.55 1 1,459.77
3) Fero Alloys 50.80 76.84 17.53 1m0 Fa k) 255
B) Luwer 01.52) (.47 (1.62) 557 625 (.35
€) Mining (1.08) 1.34) 1.95 @135 a2 1555
d) Others (2.24) 2.13) @.n) (5.3} 15.66) .55
Total 45.96 .75 115.63 22524 25270 33395
Less: Finance Costs 2.49 18.74 19.21 7.5 57.57 23
Less: Other Un-allocable Expenditure net of Un-allocable Income 27.29) 31.88 (19.17) H.51 [ss% sy 15.L3)
Total Profit Before Tax 50.76 21.13 115.59 116.82 155, 42 8234 |
3. Segment Assets
3) Ferro Alloys 804.88 206.19 €36.34 04 83 €35 1 7551
b) Power £92.04 904.56 916.86 852.04 §ILSE S2c 22 |
€) Mining 1477 119.93 116,63 1e77 176,68 T05.05 |
d) Others 36.07 51.72 €243 56.07 €2.a &1.1c
e) Unallocated 705.18 704.61 §33.04 705.13 83T 0k | 7515
Total Segment Assets 2,572.94 2,593.03 21,620.35 2,570.54 262035 ] 2 831,43
4. Segment Liabilities {
a) Ferro Alloys 186.77 20056 173.81 135,77 1251 13333
b) Power 21.14 us.n 212.06 mite 1206 3 K1Y
c) Mining 25.08 24.9 25.11 1508 511 B
d) Others 2.00 1.08 119 .00 113 ose
€) Unallocated 130.80 155.15 151.23 130,30 15123 123,15
Total Segment Liabilities 568.79 602.40 543.40 5£8.79 562,43 | <3281
NOTES:
1. The above unaudited results have been reviewed by the Audit Committee and mhemmﬂyawmedbytﬁeﬁaﬂdb&ecmdﬁewvntwmﬁm@tmm
12th February, 2019. The Statutory Auditors of the Company have reviewed the said results.

.ﬂmemmdmmmmmmcfklﬁmhme:ﬂg?m

(1) charge of ed wee &f VLS oot Miock
tﬁepta‘eﬁrgm.ammﬂe
ardt‘ea_cfmdwat&urdgqm
expects the ompensation amcent to be Srofsed

sheridy. Percire
s books of account and no provision & deemes

wmtm&mﬂmmﬁmmwhﬁmkmamﬁﬂ&Em
mmmmmmmu&mmmh&mm:nnmrsm@:
The interest income would kmﬁaﬁamﬁ&emﬁdh-ﬁatamm

By order of the Sterd

For INDUN ‘HSE AICYS LT
S &h

Safiftoliaee Pande
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] HARIBHAKTI & CO. LLP

Chartered Accountants
Limited Review Report

Review Report to
The Board of Directors
Indlan Metals and Ferro Alloys Limited

| 1. We have reviewed the accempanying Statement of Standalone Unaudited Financial
Results of Indian Metals and Ferro Alloys Limited (‘the Company’) for the quarter
and nine months ended 31* December, 2018 (“the Statement”), being submitted by the
| Company pursuant ta the requirement of Requlation 33 of the SEB! (Listing Qbligations
i and Disclosure Requirements) Regulations, 2015 read with Circular Mo.
‘ CIR/CFD/CMD/15/2015  dated 30" Movember, 2015 and Circular  No.
‘ CIR/CFD/FAC/62/2016 dated St July, 2016. This Statement, which is the
| responsibility of the Company's Management and approved by the Board of Directors
; in it’s meeting held on 12" February, 2019, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard
34 “Interim Financial Reporting™ as prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting principles

generally accepted in India. Qur responsibility is to issue a report on the Statement
based on our review,

2. We conducted our review of the Statement in accordance with the $tandard on
Review Engagement (SRE) 2410, “Review of Interim Financial Information Performed
by the Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and accordingly, we do not express an
audit opinion,

3. Based on our review conducted as mentioned in paragraph 2 above, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared
in accordance with the aforesaid Indian Accounting Standard and other recognised

Mariohake] & Co. LLP, CPartared Atcimmtantd Rogn Mo AAL. 1788, § Urmited 1addxy partoecihd regtened
from fem Hyrdmat & Co. FRM: 10152 7W) .

Bagrota sewet, 1<t Fioee, 190, Sarat Bose Pand, Kotkats  T0O 010, tndia. Ted 431131 ”:!a?-::ux; ta
Pogrered oAfir & 105, Ledly Buairess Pari, Ancheri Vurly Puad, Andheri (1), Murdad ‘;f“" h,-:

(rrer Al ey freodihad, Besgatury, (Aennai, (remhatore, rgderadad, burmdal, hew DeBe, :
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HARIBHAKTI & CO. LLP i

Chartered Accountants

|
accounting practices and policies, has not disclosed the mtarmation requtied 1o he (
disclosed in terms of Regulation 31 of the SEBI (Listing Obligations aiel Diselpsnie i
Requirements) Regulations, 2015 read with Circular No, CIR/ZCFD/ZCMDZ 15720045 datesd J
30" November, 2015 and Circular No, CIR/CFD/FAC/62/2016 dated 5 duly, 2016,

including the manner in which it s to be disclosed or that It contains any maleflal

misstatement.

4. We draw attention to the following notes to the Statement |-

a. Note No. 3 relating to exceptional item consisting of expedcted ciedil loss o
mnvestment;

b. Note No. 4 relating to the Company's exposure in Uthal Coal Limited (*UCL'Y),

a subsidiary and why no provision against it is deemed necessary by (he
Company;

C. Note No, 5 relating to non-recognition of (ncome from interest on ungec nied

loan given to the aforesaid subsidiary,
Our report is not modified in respect of these matters,

For Haribhakti & Co. LLP
Chartered Accountants
ICAI Firm Registration No, 103523W/W 100048
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Anand Kumar Jhunjhunwala
Partner

Membership No,: 056613

New Delhi
12'" February, 2019
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