
Imfa 

IMFA auildinc 
1h~~·751010 

om.ha, tndlr. 

CoIponte Identity No. 
U71GtORIMIPI mon.&3 

TEl. .91674 2611000 
.91 674 2580100 

fAX .. 91 674 2510020 
+91 674 2580145 

wwwJmf •. in 

-

IN DIA N METAL 5 • FEaRO A LLOY5 LIMITED 

The Listing Department 
Nationa l Stock Exchange of Ind ia Ltd . 
Exchange Plaza 
Plot No. C/ 1, G. Block 
Bandra · Kurla Complex 
Bandra (E) 
Mumba l·40005l 
Stock Symbol & Series: IMFA, EQ 

7 th April, 2020 

The Deputy General Manager 
(Corporate Services ) 
BsE LImited 
Floor 25, P.J. Towers 
Da lal Street , Fort 
Mumbal· 40000 1 
Stock Code : 533047 

Sub: Review of the I CRA Credit Rating of the Company for its bank 
loan facilities. 

Dear Sir, 

This Is to inform you that ICRA LImited (ICRA) vid e Its letter dated 7th 

April , 2020 has revi sed the rating of the Company for the Long te rm and 
Short Term bank loan facilities as follows:· 

Long Term: H CRA] A· (pronounced I CRA A m inus) with negativ e 
Outlook (downgraded from [ ICRAJ A « pronounced ICRA 
A) with stable Outlook ) 

Short Te..-m : [ICRA] A2+ (pronounced ICRA A two plus) 
(downgraded from [ICRA] Al (pronounced ICRA A one ) ) 

ICRA has maintained that it takes comfort from the Company's adequate 
liquidity POSit ion, wi th a modest unencumbered cash and I1qu ld Investment 
portfolio and sufficient headroom in working capital lim its In the near term. 
Further it expects that the Company's cash flows, supported by its liqu idity 
pos it ion, to rema in adequate relative to its debt service obligations. 

However decl ine in t he Ferro Chrome prices globa lly has Sign if icantly 
Impacted the financial performance of the Company In 9M FY 2020 and a 
weak globa l macroeconomic outlook, following the outbreak of COVID-19, 
may ad versely impact stee l demand and consequently Impact the Ferro 
ch rome demand and its pricing, resulting in further downs ide rIsks. 

This may kindly be taken on record . 

Thanking you, 

Yours fa ithfu lly, 
For I NDIAN METALS & FERRO ALLOYS LIMITED 

Sd/ -
(PREM KHANDELWAL) 
CFO & COMPANY SECRETARY 

Note: 
I) Due 10 Ihe ombreak of CoVID-19 yim\ and restriction in free movement. lhi~ doo::umel11 

ha~ been ~ublllit1ed 10 the \!ock exchange wilh '"Sd . ... 
2. (a) Name of the per;.on \ubmining the filing - Mr Snmni Ranjan Ray(b) Conlacl No. of 

(a) - +(9 1) - 9937299600 


