The financial details of the transferee company for the previous 3 years as per the audited statement ol Accounts:

Name of the Company: INDIAN METALS & FERRO ALLOYS LTD (TRANSFEREE)

(Rs. in Crores)

Audited Financial | Audited Audited Financial
Year Financial Year [Year

: , 2016-17 2015-16 2014-158

Equity Paid up Capital 26.98 25.98 2508
Reserves and surplus 1,016.22 783.08 833.67
Carry forward losses - -

Net Worth 1,043.20 809.06 850.65
Miscelianeous Expenditure - -

Secured Loans 941.07 1,014.27 1.059.49
Unsecured Loans - -

Fixed Assets 1,072.99 1,139.04 1.473.57
Income from Operations 1,697.04 1,226.53 1.344.79
Total Income 1,746.39 1.243.01 1.372.79
Total Expenditure 1,376.73 1.318.32 1.339.43
Profit before Tax 369.66 (75.31) 3334
Profit after Tax 249.83 (44.73) 11.98
Cash profit 478.35 38.74 135.28
EPS 95.04 (17.22) 4.61
Book value 10.00 10.00 10.00
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(Rs.tn Crores)

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2017

Particulars Quarter ended Half Year ended Year ended
’ 30-Sep-2017 | 30-June-2017 | 30-Sep-2016 30-Sep-2017 30-Sep-2016 | 31-Mar-2017
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1. Income
(a) Revenue from Operatfons (refer Note Nos, 3 and 4) 416,03 426,31 187.58 842,34 640.87 1,697.04
(b) Other Income 6,15 12,66 1218 18,81 15,14 49.35
Totat income 422,18 438.97 399.76 861.15 656,01 1,746,_39
2. Expenses -
(a) Cost of Materials Consumed 214,18 181,12 182.46 395.30 326.79 706.55
(b) Changes in Inventories of Finished Goods 43,48 {41.81) 2.12 1,67 11,30 (1.57)
(c) Excise Duty (refer Note No. 3) . 3.66 6.01 3.66 8.84 24.69
{d) Employee Benefits Expense 4517 37.89 38.18 83.06 74.48 170,25
(e) Finance Costs 19.54 18.82 20.90 38.36 42.77 86,33
(f) Depreciation and Amortisation Expense 24,23 25.34 26.90 49,57 53.72 108.69
(8) Other Expenses 69,13 69.57 59.23 138.70 120,06 281.79
Totaf Expenses 415,73 294.59 335.80 710.32 637.96 | 1,376.73
3.  Profit before exceptional items and tax (1-2) 6.45 144,38 63.96 150,83 18.05 " 369.66
4. Exceptional ltems - (Income)/Expense i - . - . . T
5.  Profit before tax (3-4) 6.45 144.38 63.96 150,83 | 18,05 369,66
6.  Tax Expense : e
- Current Tex 0.65 44.26 4.06 44.91 4,06 92.24
- Deferred Tax (1.57) 0.20 17.59 (1.37) 2.03 27.60
7. Profit after tax (5-6) 7.37 99.92 42,314 107.29 11.96 249.83
8.  Other Comprehensive Income/(Expense)
- Items that will not be reclassified to profit-or loss (net of {0.54) 2,02 2.41 1,48 1.39 0,17
tax)
9. Total Comprehensive Income after tax (7+8) 6.83 101.94 44.72 108.77 13.38 250,00
10, Pald-up Equity Share Capital (Face Value Rs. 10/- each) 26,98 26.98 25.98 26.98 25,98 26.98
11. Other Equity excluding Revaluation Reserves . 1,016.22
12, Earnings per share-Basic & Diluted (in Rupees) *2.73 *37.04 416.29 *39,77 *4,60 95.04
(*not annualised)
)



STATEMENT OF ASSETS AND LIABILITIES

(Rs, in Crores)

Particulars As at 30-Sep-17 | As at 31-Mar-17
(Unaudited) | (Audited)
A ASSETS T o
1 Non - Current Assets
(a) Property, Plant and Equipment 983.47 1,001.72
(b) Capital Work-in-Progress 65.03 56.45
(¢) Investment Property 1112 11,26
(d) Intangible Assets 3114 3.96
(e) Investments in Subsidlaries ¢ 168,64 168.42
(f) Financial Assets
(1) Trade Receivables 11.39 11,39
(1) Loans 24,8t 22,84
(ii1) Other Financfal Assets 1.41 0.77
(g) Other Non-Current Assets 168.52 157.82
(h) Non-Current Tax Assets (net) 4.64 22.93
Total Non-Current Assets 1,442.14 1,457.16
2 Current Assets
(a) Inventorles 327.16 340.08
(b) Financtal Assets
(1) Investments 190.61 158.50
(#) Trade Receivables 73.40 66,68
(fi5) Cash and Cash Equivalents 26,17 6.65
(iv) Other Bank Balances 5.35 20.19
{v) Loans 263.11 263.78
(vi) Other Financial Assets 2,64 9.93
(c) Other Current Assets 213.03 160.82
Total Current Assets 1,101.47 1,026.63
TOTAL ASSETS 2,543,61 2,483.79
B EQUITY AND LIABILITIES
1 Equity
(a) Equity Share Capital 26.98 26.98
(b) Other Equity 1,092.82 1,016.22
Total Equity 1,119.80 1,043.20
2 Non-Current Liabitities
(a) Financfal Ltabilfties
(1) Borrowings 600.74 632.70
() Other Financial Liabitities 7.51 13.08
(b) Provisfons 8.21 9.47
(c) Deferred Tax Ltabilities (net) - 91.08 78.46
{d) Other Non-Cureent Liabilities 131.34 130.11
Total Non -Current Liabifities 838.88 863.82
3 Current Liabllitles
(a) Financfal Liabilities
(1) Borrowings 187.71 181.37
(i) Trade Payables 144,11 117.84
(1#1) Other Financial Liabilities 222.25 233.74
(b) Other Current Liabititles 29.65 37.34
(c) Provisions 1.21 6.48 |
Total Current Liabilities 584.93 576.77
TOTAL EQUITY AND LIABILITIES 2,543.61 2,483.79




Segment wise Revenue, Results, Assets and Liabilitfes

(Rs. in Crores)

Particulars Quarter ended Half Year ended Year ended
30-Sep-2017 | 30-June-2017 30-Sep-2016 30-Sep-2017 30-Sep-2016 31-Mar-2017
{Unaudited) (Unaudited) {Unaudited) {Unaudited) (Unaudited) {Audited)
1. Segment Revenue n
a) Ferro Altoys 386.52 412.35 375.35 798.87 619.94 1,650,149
by Power 114,37 94,94 106.09 209.31 196,68 425.38
¢) Mining 74.56 2.48 43,14 77.04 79.32 173.54
d) Others . 0.45 0.54 0.29 0.99 0.86 1.41
Total 575.90 510,31 524.87 1,086.21 896.80 2,250.79
Less: Inter Segment Revenue 188.96 97.62 149.33 286.58 276.22 599.24
Net income from Operations 386.94 412.69 375.54 799.63 620.58 1,651.55
2, Segment Resuits
a) Ferro Alloys 25,14 158.71 67.60 183.85 56.16 438.74
b) Power {2.20) (2.44) (1.43) {4.64)] ° (3.00) (8.54)
¢} Mining (0.73) (0.98) (0.25) (1.71) 0.03 6.28)
d) Others (0.65) (3.78) (2.34) (4.43) {4.99) (9.58)
Total 21,56 151.51 63,58 173,07 48.60 414,34
Less: Finance Costs . 19.54 18.82 20.90 38,36 42.77 86.33
Add: Other Un-allocable Income net of Un-allocable Expenditure 4,43 11,69 21,28 16,12 12,22 41,65
Total Profit Before Tax 6,45 144.38 63.96 150.83 18.05 369.66
3,  Segment Assets
a) Ferro Alloys 725,38 726.43 619.84 725.38 619.84 697.56
b) Power 873.86 899.77 | 911.46 873.86 911.46 892.26
€} Mining 110,81 123.94 63.64 110.81 63.64 105,05
d) Others 64,40 66.25 70.72 64,40 70.72 66.70
e) Unallocated 769.16 764.01 590,74 769.16 590.74 722.22
Total Segment Assets 2,543.61 2,580.40 2,256,40 2,543.61 2,256.40 2,483,79
4, Segment Liabilitles
a) Ferro Alloys 138.58 132,81 127.10 13858 | 127.10 125.52
b} Power 208.49 206.88 201,43 208.49 201.43 198.70
c) Mining ' 20,11 35.25 36,76 20.11 36.76 49.72
d) Others . 0.64 0.78 0.59 0.64 |* 0.59 0.94
e) Unallocated 138.84 141,37 124.92 138.84 124,92 124.64
Total Segment Liabilittes §06.66 517.09 490,80 506.66 " 7490,80 499,52

NOTES:

1, The above unaudited results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors of the Company at their respective meetings held
on 24th October, 2017, The Statutory Auditors of the Company have reviewed the said results.

2. The entire operations of the Company relate to three broad operating segments viz, "Ferro Alloys®, "Power” and "Mining",

3. Revenue from Operatlons for periods upto 30th June, 2017 is Inclusive of excfse duty. Post the applicability of Goads and Service Tax (GST) w.e.f 1st July, 2017, Revenue from
Operatiens for the quarter and half year ended 30th September, 2017 is disclosed net of GST, in accordance with ‘Ind AS 18 - Revenue’ and hence not strictly comparable with
previous periods.

4, Pursuant to the judgment of the Hon’ble Supreme Court on 13th October, 2017 on a writ petition filed by Federation of (ndfan Mineral Industries & others, liability towards
contribution to the District Minerat Foundation ('DMF) in respect of chrome ore s applicable from 17th September, 2015, Accordingly, the Company has written back an earlier
provision made for DMF l{abllity amounting to Rs 16.02 crores, for the period 12th January, 2015 to 16th September, 2015 and Included ft in ‘Revenue from Operations’ for the
quarter and half year ended 30th September, 2017,

5. Special Leave Petitions (SLP) filed by Utkal Coal Limited (UCL', a Subsidiary of the Company) In respect of compensation for land and mine infrastructure of UCL's coal block
Utkat 'C’ and change of end use of Utkal ‘C' before the Hon'ble Supreme Court, are pending for adjudication. Pending resolution of the sald matters, no accounting adjustments
have been made by UCL in §t’s books of account and no provision fs deemed necessary against the Company's net exposure in UCL as at 30th September, 2017 amounting to Rs
111.42 Crores Invested as equity and Rs 263,10 Crores given as unsecured loan.

6. In view of the circumstances detailed above and considering the probability of economic benefits assocfated with the transaction flowing to the Company, as envisaged in
paragraph 29 of Ind AS 18 on "Revenue”, with effect from 1st October, 2014 the Company has postponed recognition of fncame from interest on unsecured loan given to UCL.
Due to this, profit before tax for the quarter and half year ended 30th September, 2017 is lower by Rs 10.12 crare and Rs 19.84 crore respectively. The interest income would be
considered as revenue of the perod in which it s properly recognised.

7. The Board of Directors of the Company at its meeting held on 28th September, 2017 approved a Scheme of Amalgamation Involving amalgamation of (a) Indian Metals and
Carbide Limited, a wholly owned subsidiary of the Company and (b) B. Panda and Company Private Limited, the holding company of the Company, into the Company.
The scheme Is subject to necessary regulatory approvals, wili be effective from the appointed date i.e 1st Aprll, 2017 and no effect to the same has been given in the
books of accounts as yet,

8. Previous year/periods’ figures have been rearranged/regrouped, wherever necessary, to make them comparable with those of current period.

By order of the Board 7
v

For INDIAN METALS & FE(“\'

SO

>OYS LTD

Subleakant Panda
Managing Director

New Delhi
Date : 24th October, 2017



HARIBHAKT! & CO, LLP

Chartered Accountants

Limited Review Report

Review Report to
The Board of Directors
Indian Metals and Ferro Alloys Limited

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results
of Indian Metals and Ferro Alloys Limited {*the Company’) for the quarter and half year
ended 30" September, 2017 (“the Statement”), being submitted by the Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with Circular No. CIR/CFD/CMD/15/2015 dated 30"
November, 2015 and Circular No. CIR/CFD/FAC/62/2016 dated 5" July, 2016. This
Statement, which is the responsibility of the Company's Management and approved by the
Board of Directors in their meeting held on 24" October, 2017, has been prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 “interim Financial Reporting” as prescribed under Section 133 of
Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the
Statement based on our review,

2. We conducted our review in accordance with the Standard on Review Engagement {SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of materfal misstatement. A review is limited primarily to inquiries
of Company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.

3. Based on our review conducted as mentioned in paragraph 2 above, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the aforesaid accounting standard and other recognised accounting
practices and policies has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEB! (Listing Obligations and Disclosure Requirements) Regulations,
2015 read with Circular No. CIR/CFD/CMD/15/2015 dated 30" November, 2015 and
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HARIBHAKTI & CO. LLP

Chartered Accountants

Circular No. CIR/ICFD/FAC/62/2016 dated 5' July, 2016, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

4. We draw attention to the following notes to the Statement :-
a. Note No. 4 relating to write back of provision made for liability towards
contribution to the District Mineral Foundation,
b. Note No. 5 relating to the Company’s exposure in Utkal Coal Limited, a subsidiary,
whose coal block allocation was cancelled by the Hon’ble Supreme Court of India;
¢. Note No. 6 relating to non-recognition of income from interest on unsecured loan
given to the aforesaid subsidiary.

Our report is not modified in respect of these matters.

For Haribhakti & Co. LLP
Chartered Accountants
1CAI Firm Registration No.103523W/W100048

A e chowﬁi /

Anand Kumar Jhunjhunwala
Partner ,
Membership No.: 056613

Kotkata
24" October, 2017

Cantinustiun e
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The financial details of the transferor company for the previous 3 years as per the audited statement ol Accounts:

Name of the Co'mpany: INDIAN METALS & CARBIDE LIMITED (TRANSFEROR-1)

T
s : . : .’A o i‘t

{Amt. in Rs.)
Audited Financial | Audited Audited Financia!
Year Financial Year |Year
. 2016-17 2015-16 2014-15
Equity Paid up Capital 10,799,960 10.799.960 10.499.980
Reserves and surplus (8.948.982) (8.792.062) (8.124.929)
Carry forward losses
Net Worth 1,850,978 2.007.898 2.375.051
Miscellaneous Expenditure
Secured Loans
Unsecured Loans 101,233 154.749
Fixed Assets 362,538 290.538 290.538
Income from Operations -
Total Income 65,494 25.807 118.803
Total Expenditure 222414 692.940 125.587
Profit before Tax (156,920) (667.133) (6.782)
Profit after Tax (156,920) (667.133) (6.782)
Cash profit (156.920) (667.133) (6.782)
EPS v (0.15) (0.62) (0.01)
Béok value 10.00 10.00 10.00
Hos acecde Ltd.
. - o NP




The financial details of the transferor company for the previous 3 years as per the audited statement of Accounts:

Name of the Company: B. PANDA AND COMPANY PRIVATE LIMITED (TRANSFEROR-2)

, ((Akmt. in Rs.) .
Equity Paid up Capital 194,900 194,900
Reserves and surplus 158,222,050 (4,997,168) (5,605,828)
Carry forward Josses
Net Worth . 158,416,950 (4,802,268) (5,410,928)
Miscellaneous Expenditure '
Secured Loans -
Unsecured Loans -
Fixed Assets - 121,792 173,035
Income from Operatigns 139,197,715 18,806,202 72,721,419
Total Income 139,211,210 18,811,820 72,733,507
Total Expenditure 5,874,789 244,924 259,769
Profit before Tax 133,336,421 18,566,896 72,473,738
Profit after Tax 133,300,989 18,566,896 72,473,738
Cash profit 133,370,463 18,618,139 72,566,203
EPS 68,394.56 | 9,526.37 3718s
Book value 100 . 100 100

ror B. Panda And Co. Pvt. L4,
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